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'"HDU '91) 6XSSRUWHUV

'Q WKLV HGLWLRQ RI WKH 'LVDEB®KNGGIMWMHRLD QY1) DWHRQI
HPEDUN RQ D MRXUQH\ WKURXJK ®HGGLMKMLRQ D QN VR OR B\
FRPSDVVLRQ $W '91) RXU PLVVLRRIRXQCHQHE E WRKHHS Y
KDYH VHOIOHVVO\ VHUYHG RXU RXHOMDQD\EDROLOH FWRYUL
DQOQRXQFH H[FLWLQJ XSGDWHV DERRFRJRK]IH SURIVNMRFYRDDQ
WR RXU PLVVLRQ DOO GHVLJQHG WR $FA-SIRADD KHE RISO L | W

W4 | 425% |
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%HIRUH ZH GLYH LOQWR WKH H[FLWUR JUWCSFa/D VOHHWY DVE RHOW Hr
KRQRU RQH RI RXU YHU\ RZQ 7- R- KN DRW RXVIWQD WHI
FRXUDJH DQG SHUVHYHUDQFH $V D BURXG 'R X QRDG GD UH
7-V FRPPLWPHQW WR RXU FDXVH LNUXQZDLWHLDKIH® QR Z
DQ LQWHJUDO SDUW RI WKH '91) IDPLO\

7-V MRXUQH\ EHJDQ LW’D

RQ $SULO $W WK HEWHO.G-+H
RI IRXU KH FDPH WR fogs 3C)
6WDWHV DQG KLV LQC
IRXQG D KRPH &RPS
JUDGH VFKRRO LQ /RV ™

7- V. MRXUQH\ FRQWLQXHG A ZK
IDPLO\ PRYHG WR 1RU@¢.“

&DOLIRUQLD ,Q -XQH|’
SURXGO\ JUDGXDWHG |E
IRQGRQ +LJK 6FKRRO HULEY HQ E

GHHS VHQVH RI GXW\ D “A; P
7- HQOLVWHG LQ WKH b
ODULQH &RUSV VKRUWO\ DIWHU

i
e ETs

7KURXJKRXW KLV ODULQH &RUSV MR®HQHILHF -WK G R % LK DW
RI WUDLQLQJ GHSOR\PHQWV WR XOWLROW ®R\F DWR R VD
$IJKDQLVWDQ 2Q 1RYHPEHU GRAY B VOWD M/ LVOR RN XD Q
SHFRQ SDWURO LQ WKH 6RXWKHURXIEMHEORYR/Q B O K L& DXQIL
FDVXDOWLHY 7UDJHG\ VWUXFN QV [RQWHGHOVGL WKE BDODU
MRXUQH\ EDFN WR WKH JRUZDUG 2RYUDWGQJSWORWH Y BHQH?}
GHWRQDWHG FDXVLQJ FDWDVWURSK OH 1\) MIX UUHD\G B R VAR
UXSWXUHG HDUGUXP VHYHUH WUDGPDQEXOREWWIR KD NV
KDQG

777 $6.&

N




JVVXH 1R '91) 1(:6/(77(5 2FWREHL

'"HVSLWH WKH FKDRYV DQG SHULOQG-V\K 9B U LEHWMU B L Q DYWL
&RUSVPHQ DSSOLHG WRXUQLTXHVRZ WRUERWY OWDVXDWYB
SRWHQWLDO ODQGLQJ JROH 8QGHH[WHD¥FWHBHPD A HULP SR
7-V XQLW IRXJKW EDFN ILHUFHGS DADO®XSSRBRW IEHHQ
DUULYHG DQG WKH WHQDFLW)\ RI UMKSHI © D HGQW K H{MB & R\X |
D IRRW HYDFXDWLRQ EDFN WR WKH{)RUZDUXYE O2ZSHUR Q/H C
MRXUQH\

7- V H{ZWUDRUGLQDU\ UHVLOLHQRMDYK B FHR AKRLRRXM\K DQYGK H
OLIH WKURXJKRXW WKH FKDOOHQHD®JORYV DG XDARIQR/F L KX
ZDV IORZQ WR WKH VXUJLFDO XQLW LQ $1JKDQLVWDQ

7-V DFFRODGHV DQG DZDUGY DUH DIDWHUYMWDIP B 6 &L WIRWK L
LQFOXGLQJ

e &RPEDW $FWLRQ 5LEERQ e 3UHVLGHQWLDO 8QLW &LWDWLF
e $IJKDQLVWDQ &DPSDLJQ OMEBHOWWLILFDWH RI 4RPPHQGDWLI
e +XPDQLWDULDQ 6HUYLFH OH&SO@®LSSLQH SUHVLGHQWLDO 8¢

OHULWRULRXV ODVW e 6HD BHUYLFH '"HSOR\PHQW 5LEE
1DY\ 8QLW &RPPHQGDWLR® 1DWLRQDO 'HIHQVH 6HUYLFH OF
%URQJ]H 6WDU OHGDO « 1DY\ DQG ODULQH &RUSV $FKLH

*OREDO :DU RQ 7THUURULVEF 8KU3¥ DHH-+GHDEMND
ODULQH &RUSV *RRG &RQGXBWUILHGD&ORUSY S5HFUXLWLQJ 5L

7-V KHURLVP H[WHQGV EH\RQG WK HDWVRQO BIICHOIG LGV
KXVEDQG WR 9HURQLFD DQG D SURMEH QD WHOHLU MHR FRXO
$UDFHO\ DQG ODULVRO

(/.12)." 152 (%2
4(% $6.& (

‘H EHOLHYH LQ SUHVHUYLQJ WKH PHPRU\ RI RXU
KHURHV 7KDW V ZK\ ZH LQYLWH \RX WR H[SORUH
WKH '91) +RQRU :DOO ,W V D SODFH ZKHUH \RX

FDQ PDNH D PHDQLQJIXO FRQWULEXWLRQ WR KRQRU
RU UHPHPEHU D YHWHUDQ RU ILUVW UHVSRQGHU
(DFK QDPH DGGHG WR WKLV ZDOO UHSUHVHQWV D
VWRU\ Rl FRXUDJH VDFULILFH DQG VHUYLFH WR RXU
ODWLRQ -RLQ XV LQ FRPPHPRUDWLQJ WKHLU
LQYDOXDEOH GHGLFDWLRQ
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:KLOH ZH FHOHEUDWH 7-V UHPDUNDPOHQW RKKRBMH\W WS
HPSRZHULQJ DOO RXU $PHULFDQ KRURHASDWWURA IXKUB JLDP.

oo, 6%4%2!).

ODUN \RXU FDOHQGDUV IRU WKH PRVW DQWLFLSDWHG
HYHQW RI WKH \HDU '91) LV SURXG WR DQQRXQFH
RXU WK $QQXDO 5HVRXUFH )DLU WDNLQJ SODFH RQ
1IRYHPEHU WK DW WKH 6LOYHU 6SULQJV &LYLF
&HQWHU LQ 6LOYHU 6SULQJV 0' )URP $0 WR

30 YHWHUDQV ZLOO KDYH WKH RSSRUWXQLW\ WR
DFFHVV D ZHDOWK RI VXSSRUW DQG UHVRXUFHV
LOFOXGLQJ HPSOR\PHQW VHUYLFHV UHVRXUFH QHZ
ZRUN DWWLUH '91) VLJQDWXUH KHDOWK DQG
FRPIRUW NLWV IUHH IRRG DQG JURFHULHV UDIIOH
SUL]HV DQG JLIW FDUGYV

OHHW ZLWK RUJDQL]DWLRQV RITHUL
RSSRUWXQLWLHV KRXVLQJ DVVLVD/Q@RHF |
YHWHUDQ EHQHILWYV LQIRUPDWLRQ HBRW!|
DVVLVWDQFH DQG YDULRXV YHWHUBD) UF
DGYRFDWH ORQWHO :LOOLDPV ZLOO
PHVVDJH LQ FHOHEUDWLRQ RI RXUSRHWHE
RXU $QQXDO 5HVRXUFH )DLU

).42/$5#)." 4(%
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'91) V JURXQGEUHDNLQJ LQL Y . ,
HPSRZHUV WKH OLQG %RG\_)V\gCgC}v}_GSILbL/\LA‘%V@) % 0124
7KLV )5(( RQOLQH SODWIR! 86 $50< 9HWHUDAQ

ZLWK HVVHQWLDO WRROV 861 9HWHUDQ

FKDQJHYVY ,Q UHVSRQVH WI
GHPDQG '91) LV WKULOOH
WKDW OLVVLRQ 3RVVLEOF
IXQGHG WKURXJKRXW 5 S9HWHUDQV )DPLO\ OHPEHU
GYQI RUJ PLQG ERG\ VSLUL\ 86&* 9HWHUDAQ

VKDUH WKLY RSSRUWXQLW\ JLUVW 5HVSRQGHUYV
ILUVW UHVSRQGHUV DQG \
\RX NQRZ

86%$) OHWHUDOQ

860& 9HWHUDQ

*UDQG WRWDO
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2XU KHDUWIHOW JUDWLWXGH JRBQ RXWKWRLQJ ODUW\ 5RVV
EHDFRQ LQ RXU PLVVLRQ 'U 5RVVPDWPHR®ZDYHULQJ FRP
KDV SOD\HG D SLYRWDO UROH LEOWKD:3IMWX KOLM/VLRQ 3RVV]
H[SHUWLVH DQG GHGLFDWLRQ WKLVWRURJUDP ZDV GH
HPSRZHU YHWHUDQV ILUVW UHVBR®WGHUV DQG WKHLU IDP

*1)., 4 (W% + O
400 sy

*HW UHDG\ IRU DQ H[KLODUDWLQJ FKDOOHQJH
OLNH QR RWKHU ,Q $XJXVW '91) LV
UDOO\LQJ D WHDP RI YHWHUDQV IRU WKH XOWLPDWH
+LNH WKH 3LNH IXQGUDLVHU LQ SLFWXUHVTXH
&RORUDGR 6SULQJV 2XU PLVVLRQ" 7R UDLVH DQ
DPELWLRXV LQ VXSSRUW RI FULWLFDO
VXLFLGH SUHYHQWLRQ DQG DZDUHQHVV
LQLWLDWLYHYV

%XW KHUH V ZKHUH WKH H[FLWH
QRW MXVW FDOOLQJ RQ KLNHL
GRZQ WKH JDXQWOHW WR HYHU\I
KHURHV :H LQYLWH \RX WR EH
'91) DQG MRLQ XV LQ UHDFKLQJ
\RXU RSSRUWXQLW\ WR PDNH DQ
DQOG FKDPSLRQ WKH FDXVH RI
VHOIOHVVO\ VHUYHG RXU QDWLR

:LOO \RX ULVH WR WKH FKDOOHOQ$PHUQE DQVRGRENVR G HVR
MRXUQH\" -RLQ WKH +LNH IRU +HUR B RADPD QH @RS D QREUE
QHHG LW PRVW 7RJHWKHU ZH FD@®RWRQULXMHUPRX D QY® LIQ
PDNH D ODVWLQJ GLIIHUHQFH $I K WYRXQX8RIRLD OW'H)RLDO B
ZHEVLWH WR OHDAFQGHRUHRDW ORUH ZLOO IROORZ

14/, */"
#/. . %#4A). 6%A%2!1.3 7)

'91) SURXGO\ SUHVHQWYV RXU 1DWIQRAEDO -RE %RDUG GHYV
WR FRQQHFW WKH YHWHUDQ FRPPXQLW\ ZLWK OHD
HPSOR\HUV 7KLV SODWIRUP HQGRWVHG E\ ORQWHO :LOC
LV RSHQ WR WKH SXEOLF DQG IUB®ARU DOO XVHUV 6P
ODUJH EXVLQHVVHV FDQ XSORDG MRE OLVWLQJV IRU )5
)5(( ,W ZLOO DOZD\V EH )5(( DVUDMDWHUYHV RXU YHWH
DQG VHUYLFH PHPEHUV WKDW NHHS $PHULFD )5((
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([FLWLQJ QHZV 6WDUWLQJ 2FWREHU VW '91)

ZLOO EH JLYLQJ PLOOLRQ LQ JUDQWV 2XU QH[W &%*
RSHQ VHDVRQ EHJLQV RQ 1RYHPEHU VW

7KHVH JUDQWY DUH GHGLFDWHG WR VXSSRUWLQJ WKH
PHQWDO DQG SK\VLFDO UHFRYHU\ RI YHWHUDQV DV WKH\
QDYLIJDWH WKHLU XQLTXH SDWKV EDFN WR QRUPDO OLIF
/JHDUQ PRUH DQG VXEPLW DSSOLFDWLRQV DW
GYQI RUJ FDSDFLW\ EXLOGLQJ JUDQWYV

BWDEOH6WULGHY OLQG DQG %RG\ -
+RUVHV RQH RI RXU &%* 6XPPH

3419 #/..%#479

'91) KDV PRUH WKDQ IROORZH )DFH RN
ZKHUH \RX FDQ ZLWQHVV WKH DPD RUN ($O
'91) 'H QHHG \RXU VXSSRUW WR G RX

FDXVH WR \RXU IULHQGV DQG IDPLO\
GLUHFW YHWHUDQV WR RXU ZHEVLWH ZZ GYQI RUJ
OHDUQ PRUH DERXW RXU SURJUDPV DQ HUYLFHYV

$V ZH ZUDS XS WKLV HGLWLRQ RI WK HQY¥ L WHHYRNO MAR WHRU
PLVVLRQ WR HPSRZHU DQG XSOLIW RXW EPHUIRRO QHK HQY
LQ YROXQWHHULQJ GRQDWLQJ RWRESHDERKW HRXEL QI
HYHU\ DFWLRQ FRXQWY 7RJHWKHUQGHGE D& URDQ\NAH 0. G WF
WKRVH ZKR KDYH VDFULILFHG VR PXFK IRU RXU FRXQWU

BOHDVH

(1.12)." $%$)#14)/

%HIRUH ZH FRQFOXGH OHW V WDNH PRPHQW WR UH
GHGLFDWHG SURIHVVLRQDO ZKR3OPIWDNLRQYRWDO UROH L
'"HOHVH +DUYH\ RXU ([HFXWLYH 'LUDHVFMARU KDV GHPROQ\
VWHDGIDVW SURIHVVLRQDOLVP DQRs WKW OZDUW GHGLFEL
PLVVLRQ RI '91) :LWK PRUH WKDQQFHHIUWRH H[SHULH
QRQSURILW VHFWRU 'HOHVH L\ DOQERMWHRIYWRQH RI RXU R
JUDGXDWH RI +RZDUG 8QLYHUVLWNQBVIDKIDMIJWRQ ' &
DOZD\V EHHQ GULYHQ E\ FRPSOWWSRYHDYE RI
FRPPLWPHQW WR PDNLQJ D GLIIHXHUQFHWKUDEWY G HYHQ H
WLUHOHVV HIIRUWY DUH LQWHJUDO WR '91) V VXFFHVV

7KDQN \RX IRU \RXU OR\DO VXSSRUWH 6WWDR UWKWY HKE HR
GHGLFDWLRQ DQG UHVLOLHQFH LYY RXWWIBSBRPLQJ '91) 1H.

LWK KHDUWIHOW JUDWLWXGH

-RVHSK 9DQ)RQGD 860& 6JWODM 5HW
&(2 'LVDEOHG 9HWHUDQV 1DWLRQDO )RXQGDWLRQ '91)

(77 $6.&+2




